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Abstract

The purpose of this paper is to classify and characterize 64 banks, active as of 2010 in
Argentina, by means of robust techniques used on information gathered during the period
2001-2010. Based on the strategy criteria established in [Wang (2007)] and [Werbin (2010)],
seven variables were selected. In agreement with bank theory, four “natural” clusters were ob-
tained, named “Personal”, “Commercial”, “Typical and “Other banks”, using robust K-means
clustering as implemented in R statistical language through the function [Kondo (2011)] de-
tecting six outliers in the process. In order to characterize each group, projection pursuit
based robust principal component analysis, [Croux (2005)], was conducted on each cluster
revealing approximately a similar component structure explained by three components in
excess of 80%, granting a common principal components analysis as in [Boente (2002)]. This
allowed us to identify three variables which suffice for grouping and characterizing each clus-
ter. Boente influence measures were used to detect extreme cases in the common principal
components analysis.
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