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5(680(1�
$OLQHDGR�FRQ�HO�REMHWLYR�GHO�SUR\HFWR�GH�LQYHVWLJDFLyQ�SDUD�HO�DSR\R�D�OD�SHTXHxD�HPSUHVD�HQ�HO�GHVDUUROOR�
UHJLRQDO� GH� FRPSRQHQWHV�� VH� SUHVHQWD� XQ� FDVR� GH� DQiOLVLV� UHDOL]DGR� FRPR� DVLVWHQFLD� D� XQ� SURGXFWRU� TXH�
EXVFD�RSWLPL]DFLyQ�HQ�OD�FDOLGDG�GH�VX�OtQHD�GH�XVR�DJUtFROD��(O�VROLFLWDQWH�GHO�HVWXGLR�UHTXLHUH�HQFRQWUDU�OD�
FDXVD�UDt]�GH�OD�GLIHUHQFLD�GH�FRPSRUWDPLHQWR�HQ�VHUYLFLR�GH�ORV�GLHQWHV�GH�UDVWULOOR�ODWHUDO�HQWUH�ORV�GH�VX�
IDEULFDFLyQ�\�RWURV�GLVSRQLEOHV�HQ�HO�PHUFDGR��6H�WUDWD�GH�YDULOODV�GH�DFHUR�6$(������FXUYDGDV�GH�GLiPHWUR�
�� PP� [� ����� PP�� ODV� FXDOHV� VH� LQWHJUDQ� D� UXHGDV� PXOWL�GLHQWHV� TXH� GHEHQ�PRVWUDU� XQ� FRPSRUWDPLHQWR�
HOiVWLFR�SOHQR�GXUDQWH�VX�HPSOHR��(O�HVWXGLR�VH�UHDOL]D�VREUH���PXHVWUDV�UHFLELGDV�GH�GLIHUHQWHV�SURGXFWRUHV��
0HGLDQWH�HPSOHR�GH�DQiOLVLV�TXtPLFRV�\�PHWDORJUiILFR��PHGLFLyQ�GH�PLFURGXUH]DV�\�HQVD\RV�GH�LPSDFWR�\�GH�
WUDFFLyQ�� VH� FRPSDUDQ�FDUDFWHUtVWLFDV�GH� ODV�GLIHUHQWHV�PXHVWUDV�� 6H� FRQFOX\H�TXH� HO� WUDWDPLHQWR� WpUPLFR��
SRVWHULRU� DO� FRQIRUPDGR� GH� OD� YDULOOD�� HV� XQD� YDULDEOH� GHWHUPLQDQWH� GH� OD� GLIHUHQFLD� GH� FRPSRUWDPLHQWR�
HQWUH�PXHVWUDV�\�TXH��FRQ�H[FHSFLyQ�GH�OD�PXHVWUD�WUDWDGD�WpUPLFDPHQWH�� ODV�GHPiV�QR�SRVHHQ�GLIHUHQFLDV�
VLJQLILFDWLYDV�TXH�MXVWLILTXHQ�XQD�YDORUDFLyQ�GLIHUHQFLDO�HQWUH�IDEULFDQWHV�SDUD�HVH�QLYHO�GH�FDOLGDG��

$%675$&7
$OLJQHG� ZLWK� WKH� REMHFWLYH� RI� WKH� UHVHDUFK� SURMHFW� WR� VXSSRUW� VPDOO� EXVLQHVV� LQ� UHJLRQDO� GHYHORSPHQW�
FRPSRQHQW��D�FDVH�RI�DQDO\VLV�DV�DVVLVWDQFH�WR�D�SURGXFHU�ORRNLQJ�IRU�RSWLPL]DWLRQ�LQ�WKH�TXDOLW\�RI�LWV�OLQH�RI�
DJULFXOWXUDO� SURGXFWV� LV� SUHVHQWHG�� 7KH� DSSOLFDQW� RI� WKH� VWXG\� UHTXLUHV� ILQGLQJ� WKH� URRW� FDXVH� RI� WKH�
GLIIHUHQFH�LQ�EHKDYLRU�LQ�VHUYLFH�RI�ODWHUDO�WHHWK�EHWZHHQ�LWV�PDQXIDFWXUH�DQG�RWKHU�FRPPHUFLDOO\�DYDLODEOH�
UDNH��7KH\�DUH�6$(������VWHHO� URGV�FXUYHG���PP� LQ�GLDPHWHU�DQG������PP� ORQJ�ZKLFK�DUH� LQVHUWHG� LQ�D�
PXOWL�WHHWK�ZKHHO�ZKLFK�PXVW�VKRZ�IXOO�HODVWLF�EHKDYLRU�GXULQJ�XVH��7KH�VWXG\�ZDV�SHUIRUPHG�RQ���VDPSOHV�
UHFHLYHG� IURP� GLIIHUHQW� SURGXFHUV�� %\� WKH� XVH� RI� FKHPLFDO� DQG� PHWDOORJUDSKLF� DQDO\VLV�� PLFURKDUGQHVV�
PHDVXUHPHQWV� DQG� FRPSDUDWLYH� LPSDFW� DQG� WHQVLOH� WHVWV�� DUH� FRPSDUHG� WKH� FKDUDFWHULVWLFV� RI� GLIIHUHQW�
VDPSOHV�� ,W� LV� FRQFOXGHG� WKDW�� DIWHU� WKH� IRUPLQJ� SURFHVV� RI� WKH� URG�� WKH� KHDW� WUHDWPHQW� LV� D� GHWHUPLQLQJ�
YDULDEOH�RI�WKH�GLIIHUHQFH�LQ�WKH�EHKDYLRU�EHWZHHQ�VDPSOHV�DQG��H[FHSW�IRU�WKH�KHDW�WUHDWHG�VDPSOH��WKH�RWKHUV�
GR�QRW�VKRZ�VLJQLILFDQW�GLIIHUHQFHV�LQ�RUGHU�WR�MXVWLI\�D�GLIIHUHQWLDO�TXDOLW\�OHYHO��
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�� 0HWDOV�+DQGERRN�± )DLOXUH�$QDO\VLV�DQG�3UHYHQWLRQ�± $60�,QWHUQDWLRQDO�� 9RO�����± ���(GLWLRQ�
�� /�� GH�&DPSRV� )��&DQDOH��*HRUJH�(�� 7RWWHQ��5DIDHO�$��0HVTXLWD� ³)DLOXUH�$QDO\VLV� RI�+HDW� 7UHDWHG�

6WHHO�&RPSRQHQWV´� ������$60�,QWHUQDWLRQDO�
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